
�������� ¶IIPI�GIKNYIIV (IIWGIH�1IIIJZPI DD(I.�IOI°PI�]IILISISI�� IJN.II*TI��������� GI3IK]IZI

���

DD=IÝIV�OI¤IV�(IYII[IJOI¤OI¤�ÑILI��

(IITI�]IILISISI�RNWOI¤�OIW¤�GIQPIOI¤�QIW�SIW�]IIPI;�SW/I�NRW�R5b�OI¤I[ZI�QIIV#�7OI¤�=IIM�I�(II[N�SXQINI�QIKRIMIb�SIWZII;�RIV�]IIPI;�SW/I�NRW
R5b�=IÝIV�GI;�(IIOI¤N�(ILIZIW�=IIM�I�(II[N�QIKRIMI�OI¤IW�(I�ÑIV�PINR�QIW�SW/I�(II[N�TIIZI�QIOI¤PIW�RIW#�(ILIZIW�GIQPIOI¤�LIN��IGIOI¤PIW�RK7
=IIM�I�OIW¤�IJQIPIINW�OI¤IW�SW/I�QIOI¤PIW�RIWb�=IÝIV�GI;��IR�SLI
'I�IJGIYII�R[�IJTIQI�SLI
'I�QIW�(ILIZIW�=IIM�I�(II[N�QIKRIMI�OI¤IW�SW/I�QIOI¤IW#
=IÝIV�GI;�(IIZII�(I0II
PIH�SIW�]IIPI;�¶IILPI�OI¤NZIIb�.IR�SIW�]IIPI;�OI¤I[ZI�QIIV#�(IITI�=IÝIV�.IIYII;�QIW�IJGIYIZIW�(II�IW�R5�ZIIb�PIIW�+ZRI;�OI¤I
LIWLIN�YIWPIW�R5b�]IPII(IIW�GIK/�I�SIW�]IIPI;�OI¤I[ZI�QIIV�IJGIYIPIIV�R5#��RNWOI¤�ZIW�IJ=IZZI�]IIPI;�QIKZII*

�RNWOI¤�ZIW�TIIW�QIKZII�II�]IRKPI�(I�ÑI
QIKZII�II�OI°�II;IJOI¤�GIIPII�I;�*PIZII�=IIV�QIKZIIZIW��IIWM�I�]IZI�TII�I;�PIIW�]IRKPI�QII`.IQI�OI¤N�QIOI¤PIIV�R5b�PIIW�=IÝIV�QIW�SIW�]IIPI;�GIK/�I��IR�IJGIYIIV
R5�(II[N�+ZR;�QII0I�YIWOI¤N�RIV�TIIZII�R[�Ú�7OI¤�PIIW�(ILIZIW�(IILI�OI¤IW�SW/IZIW�OI¤I�SLI
'I�(II[N�SXQINIV�]IIPI��IIWMI�(I0II
PIH��IIS�OI¤I
MIIWYIIb�YII*Ð�OIW¤�MIIWYIW�OI¤IW�QIS[.I�QII0I�N/IZIW�.IIYIW�OIW¤�RI0I�GI;�IJ,I¤N�OI¤I[ZI�QII�MIIWYII�(II�IWMII#�TIIW�(IILI�YIIWMII;�OI¤I��IISMIIN
IJ�I�I�R[b�OI!¤ 'I�OIW¤�IJ�I�I�GI;�QI!IJÈ�OI¤I�MIIWYII�R[�ZIIb�PIIW�YII*Ð�OI¤I�MIIWYII�(I0II
PIH�YII*Ð�OIW¤�IJ�I�I�OIW¤�(IZSN�QIS[.I�NRZII�R[b
YII*Ð�OI¤I�MIIWYII�]IZIZIW�QIW�RIV�IJ.IÍI�OIW¤�NIT�I�OI¤I�MIIWYII�YIW�QIOI¤PIW�RIWb�PIIW�(I=IIV�R[�YII*Ð�OI¤I�MIIWYIIb�=IIJ.I �I�GI;�RIWMII�Ú��IR
NIT�I�OI¤I�MIIWYIIb�PIIW�=IÝIV�QIW�7OI¤�PIIW�SLI
'I�IJGIYII�(II[N�SXQINI��IIS�OI¤IV��II�II�OI¤IW�IJZINZPIN�ÂIWã�]IZIIZIW�OIW¤�IJYI7�YII*Ð�OIW¤
MIIWYIW�OI¤IV�QII[MIIPI�IJGIYIIV�R[b��IR�SIWZII;�QII[MIIPI�QII0I�YIW�TIIZIIV�R[b��IRI&�RIV�ÑIWÊ?�OI¤N�ZIRI6�TIIZII�R[b�SIWZII;�QII[MIIPI�QII0I�YIW
TII�I;MIW�(II[N�QIS[.I�QII0I�N/I;MIW�PIIW�IJ,I¤N�OI°�II�]IZI�TII�I;MIW#�TI[QIW�]IILI�OI¤IV�GIIJRGII�OI¤I�7OI¤�MIIVPI�]IZII�II�R[�ZII�Ú�QIP�IGIH�IJ1I.IGIH
QIKZSNGIHb�7WQIW�(IILI�QI=IIV�=IIV� GIIQÐN�QIP�IGIH� IJ1I.IGIH� QIKZSNGIH�RIW�TII�I;MIWb� IJTIQI�SLI
'I�QIW� QIP�I�(II[N�(IQIYIIV� QIKZSNPII�OI¤I
QII�IIPOI¤IN�RIWMIIb�PIIW�7WQIIV�(ILIZIIV�QIXNPI� ]IZII*
�R[#�=IÝIV� GI;�*QIIJYI7�RIV�(II�IW�RIW� ZIIb�YII[IJOI¤OI¤LIZI�(I=IIV� =IÝIV�GI;�Q.IIRI
IJOI¤�II#�OI¤IW*
�=IIV�YII[IJOI¤OI¤�.I!IJ®I���IJÈ��QIG]IZ3I�OI¤IV�QGI!IJPI�YII[IJOI¤OI¤�GI�II
SI��YII[IJOI¤OI¤�NIVIJPI�NQGI�OIW¤�.I1I�RIWOI¤N�(IYII[IJOI¤OI¤
NIVIJPI�(II[N�¶IIVIJPI�OI¤IW�=IXYI;MIW�PIIW�ZIRI6b�(IYII[IJOI¤OI¤�¶IIVIJPI�(II[N�(IYII[IJOI¤OI¤�NIVIJPI�NQGI�OI¤I�LIXNI��LLII�.II�LIOI°OI¤IV�ÑILI�YIMII*
�R[#
LIXNIV�ÑILI�YIMII*
�R[#�TIIW�=IYI�OI¤IW*
�IJOI¤PIZII�=IIV�IJGIÐIZIW�OI¤IV�OI¤IWIJ1I1I�OI¤NW�YIWIJOI¤ZI�IJGIÐ�ZI�QIOIW¤b�7WQIIV�ÑILI�(ILIZIW�(IILI�OI¤IW
IJTIZRI;ZIW�YIMII*
�R[�.IR�RI0I�+�I�I;b�SW/IZII��YII[IJOI¤OI¤�NIVIJPI�NQGI�OI¤I� LIWLIN�]IRKPI�OI¤Ê?I�(II�IWMIIb�OI¤IW*
�OI¤IW*
� ZIW�RI0I�ZIRI6
+�I�II���IR�QIGI4IPIW�R5�IJOI¤�RGI�(ILIZIIV�QIW,I°ÐIV�N/I;b�YIWIJOI¤ZI�QIW,I°ÐIV�*QIGI;�R5b�TIIW�IJTIPIZIIV�IJRGGIPI�N/I;MIW�+PIZIIV�GISS�IJGIYIWMIIVb
LIRYIW�RIV�(ILIZIW�GI;�QIF1I�I�]IKIJ»�RIWZIW�QIW�RIN�RIW�TIIPIIV�R[b��IR�=IIV�(ILIZIW�GI;�QIF1I�I�OI°�II;�N/IPIW�R5�IJOI¤�ZII�GIIYIXGI�RGI�,IW¤YI�RIW
TII�I;b��IR�OI°�II;�ZIRI6�QIIW�IPIW�IJOI¤�RGI�IJ.ITI�I�¶IILPI�OI¤N�OIW¤�RIV�IJS/II�I;MIWb�IJ.ITI�IIV�NPZI�RIW�ZIIb�PIIW�OI¤]I�=IIV�LIK� II0I
�GI;�(ILIZIW
(IILI�GI;�QIF1I�I�]IKIJ»�ZIRI6�]IZIZII��IIIJR7b�QIF1I�I�]IKIJ»�RIWZIW�QIW�RIV�RIN�RIWPIIV�R[b�(ILIZII�RIV�QIF1I�I�OI¤I�QIFOI¤YLI�GII�II�TIIVPI�ZIRI6
]IZIZIW�SWPII�R[b�(I�ÑI��

GI[TIIIJNÐIV�IJ.ITI�IIV�NPZI�R5b�IJ.ITI�I�OI¤I�IJPIYIOI¤�=IIV�YIMIIOI¤N�RIV�TII�NRW�RIW�ZIIb�QIS[.I��IR�QGI!IJPI�GI;�N/IOI¤N�OI¤SGI�+�IZII�IJOI¤
IJ.ITI�I�PIIW�RGIINI�TIZGI�IJQI»�(IIJ3IOI¤IN�R[b�(IIJ3IOI¤INIV�]IZIOI¤N�OI¤GI
�OI¤NZIW�QIW�IJ.ITI�I�(I0II
PIH�QI,I¤YIPII�OI¤I�(IIJ3IOI¤IN�(I.I1�I
RIV�¶IILPI�RIWPII�R[b�*QIGI;�QIFOI¤YLI�+�IZIW�OI¤IV�(II.I1�IOI¤PII�RIV�ZIRI6�R[b�Q.ILZI�GI;�=IIV�OI¤=IIV��IR�QIFOI¤YLI�ZIRI6�(IIZII��IIIJR7�IJOI¤
ZII�GIIYIXGI�IJ.ITI�I�RIWMIIV��II�ZIRI6#�GIIQÐN�ZII$YIWTI,IK¤YI�OIW¤�GIK/I�QIW�ZII�GIIYIXGI�1I]S�ZIRI6�IJZIOI¤YIZII��IIIJR7b�TI]I�QI!IJÈ�OIW¤�(IIIJS�
GI3�I�(IZPI�OI¤IW��PIIVZII;�OI¤IYII;�OI¤IW�TIIZI�MI�IW�RIW��GIIQÐN�ZII$YIWTI,IK¤YI�]IZI�MI�IW�RIW�PIIW�7WQIW�GIIQÐN�ZII$YIWTI,IK¤YI�OIW¤�GIK/I�QIW��IR
1I]S�ZIRI6�IJZIOI¤YI�QIOI¤PII�IJOI¤�ZII�GIIYIXGIb�+ZIOI¤IW�PIIW�QI=IIV�GIIYIXGI�R[b��IR�(I	IIIJZI�II;�OI¤IV�=II II�R[b�	IIZIIV�OI¤IV�=II II�ZIRI6b
(IMIN�OI¤IW*
�AMIYIPIIV�=IIV�OI¤NPIW�RIW�PIIW�=IIV�GIIYIXGI�RIWPII�R[�ZII$YIWTI�OIW¤�(II3IIN�LIN�IJOI¤��IR�NIFMI�OI¤I�I
�OI¤N�NRIV�RX&b�GIIYIXGI�LIÊ?PII
R[�ZII��ZII�GIIYIXGI��IR�RIWMII��II�ZIRI6�RIWMII���IR�OI¤RZII�]I�IÓI'II;�OI¤IV�=II II�ZIRI6�R[b�PIIW�=IÝIV�QIW��IR�ÑILI�LIOI°OI¤IV�YIMIIOI¤N�TIIZII
Ú�TIIW����TIZGI��IR�ÑILI�LIOI°OI¤IV�NRW��(IIJ.IZII1IIV�NRWb�PIIW�=IÝIV�OI¤IV�SIWZII;�RIV�QII[MIIPI;�QI=IIV�ZIW�(ILIZIW�LIIQI�N/IIV�R5#�(I]I�=IÝIV
QIW�TIIOI¤N�OIW¤�OI°�II�OI¤N;MIWb�=IÝIV�GI;�(II*
�RIW�(ILIZIW�OI¤IW�LIIJN.IPI
ZI�OI¤NZIW�OIW¤�IJYI7b�PIIW�IJTIPIZII�TIIW�Q.I�IF�OI¤IW�LIIJN.IPI
ZI�GI;�YII
QIOI¤PII�R[��.IR�+PIZII�RIV�(II[NI;�OI¤IW�=IIV�LIIJN.IPI
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